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REPORT OF TREASURER AND TAX COLLECTOR'S CASH
DIFFERENCE FUND REPLENISHMENTS FOR THE FISCAL YEAR
ENDED JUNE 30,2014

On October 21, 2008, your Board adopted a resolution pursuant to Section 29380.1 of
the Government Code, which authorized the Auditor-Controller to replenish the
Treasurer and Tax Collector's (TTC) Cash Difference Fund (Fund). The Government
Code also requires the Auditor-Controller to provide your Board with an annual written
report and accounting of the Fund. Attached is an accounting of the Fund for the fiscal
year ended June 30,2014.

Backqround

On July 5, 1966, your Board, in accordance with the provisions of Section 29370 et seq.
of the Government Code, established a Fund for TTC to replenish cash shortages in the
tax collection process in Petty Shy amounts. Effective July 1 , 2008, in accordance with
Section 261 1.5 of the Revenue and Taxation Code, TTC increased the Petty Shy limit to
ten dollars ($10) for all secured and unsecured tax payments from a one dollar ($1) and
two dollar ($2) limit, respectively. TTC currently uses the fund to replenish small ($10 or
less) cash shortages stemming from tax payments processed through the mail and
unaccounted small cash shortages from the TTC's cashiering window operations.
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Summarv of Activitv

The Fund's assigned dollar amount remained at $50,000, as authorized by your Board
on October 21,2OO8. During Fiscal Year 2013-14, TTC requested two replenishments
totaling $53,944.55 for cash shortages incurred. The shortages were associated with
the following activities:

Petty Shy Tax Payments - Minor amounts of money short of the amount due in
processing mail payments. Petty Shys during the period totaled $53,785.09.

Cashier Window Shortages Cash shortages, including the receipt of
counterfeit currency from TTC Cashiering windows. The cashier discrepancies
for the period totaled $159.46.

Our Accounting Division replenished $53,944.55 to the Fund as requested by TTC. The
cash balance of the Fund as of June 30, 2014 was $50,000.00.

lf you have any questions, please contact me, or your staff may contact Connie Yee at
(213) e74-8321.
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Auditor-Controller
Report of Treasurer and Tax Collector Cash Difference Fund

July 1,2013 through June 30,2014

Beginning Balance, July 1st $ 50,000.00

Less Disbursements per Cash Difference Report:

Petty Shys:

Shortages:

Counterfeit:

711113-12131113
111114-6130114

711113-12131113
111114-6130114

711113-12131113
111114-6130114

19,245.70
34,539.39

19,404.66
34,539.89

53,785.09

59.46

100.00

53,944.55

53 944.55

$ 50,000.00

58.96
0.50

100.00
0.00

Total Disbursements

Plus Receipts

Authorized Replenishments:

Replenishment for 711113 - 12131113
Replenishment Íor 111114 - 6130114

Total Receipts

Ending Balance, June 30th




